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SUNDARAM BRAKE LININCS LIMITED

Dear Sir/Madam,

Sub: Outcome of the Board Meetins

Telephone: 73580 33474
E-moil :sbl@tvssbl.com

Website : wwwtvsbrokelinings.com

PAN :AADCS4888E

27th May,2022

National Stock Exchange of India Limited
Exchange Plaza, 5d' Floor
Plot No. C/1, "G" Block
Bandra Kurla Complex
Bandra (East), Mumbai-400 051
Scrip Code: SIIIIDRMBRAK

BSE Limited
Floor25,PJTowers,
Dalal Street,
Mumbai - 400 001
Scrip Code: 590072

Pursuant to Regulation 33 read with Regulation 30, Schedule Ill, Part-A (4) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform that the Board of
Directors of the Company at their meeting held on Friday, 276 May,2022 have, inter alia, approved
the Audited financial results of the Company for the quarter and financial year ended
31"t March,2022.

We enclose herewith the copy of Audited financial results and the Independent Auditors Report in
respect of the audited financial results of the company for the quarter and financial year ended
31* March,2022.

As required Reg. 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Company hereby declares that the Statutory Auditors have expressed an unmodified opinion
on the Audited financial results for the year financial year ended 3 i"rMarch,2022.

The Board Meeting commenced at /o'4st*t and concluded at l3.oF
This is for your information and records.

Thanking you,

Yours truly,
for SIJIIDARAM BRAKE LININGS LII{ITED

S. ran
ChiefFinancial Officer & Company Secretary
Encl: As above

MANUFACTURERS OF TVS BRAKE TININGS & CLUTCH FACINGS

Regislered Office: Podi, Chennoi - 600 050. lndio.

CIN : 134300TN 1 97 4PLCOO67 03

Podi, Chennoi - 600 050, lndio.

Ref: Resulation 33 and 30 of Sf,BI (Listins Oblieations and Disclosure Requirements)
Requlations. 2015
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Intlependent Auditors' R€port on Quarterly and Year Entled Audited Financial li.esults of
Sundaram Brake Linings Limited.

To tlre Boartl of Directols of Sundaram Brahe Linings Limitcd

lleport on the Audit of l-inancirl llcsults

Opinion

We have audited the accompanying annual financial results of Sundaram Brake Linings Limited
(lrereinafter referred to as the "Company") for the year ended March 3 I 2022, attached herewith,

being sLrbrritted by the Corrpany pursuart to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20I 5, as arnended ('Listing Regulations').

ln our opinion and to the best of onl information and according to the explanations given to us, tlte
afbresaid fi nancial results:

(i) arc presented in accordance lvith tlre requirernents of Regulation 33 of the Listing Regulations

in this regard; and

(ii) give a true and f'air view in confonrity rvith the applicable accounting standards, and other
accounting principles generally accepted in lndia. of net profit and other comprehensive inconte
and other finarcial infbrnration ofthe Corrpany for the year ended March I i 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are fufiher
described in the Auditor''s Responsibilities for the Audit ofthe Financial Results section ofour repoft.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements tlrat are relevant to our audit of
the financial staterrents under the provisions of the Companies Act,20l3 and the Rules thereunder,
and we have fulfilled our othel ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us. is sufficient and appropriate to
pror ide l basis lbr orr opinion.

Board of Directors' Responsibilities l'or the l'inancial Results

These linancial lesults have been prepared on the basis of the annual financial staternents. The
Company's Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other comprehensive incorne and other
financial information of the Company in accordance with tlie lndian Accounting Standards prescribed

Llnder Sectiolt 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
RegLrlations. The Board of Directors of the company are responsible for maintenance of adequate

accourrting lecords in accordance with the provisiorrs ofthe Act for safeguarding ofthe assets ofthe
Conpanl and lor preventing and detectir'rg fi'auds and other irregularities: selection and application of
applopriate accounting policies: making.judgrnents and estimates that are rcasonable and prudent; and
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the design, implementation and maintenance of adequate internal financial coutrols. that were

operating effectively lor ensuring accuracy and cornpleteness ofthe accottnting records. relevanl to

the preparatiorr and presentation of the Standalone financial results that give a true and fair view and

are free from material rnisstatenrent, whether due to fi'aLrd or error. which have been used for the

pLrrpose ofpreparation ofthe financial results by the Directors ofthe Company, as aforesaid.

In preparing the financial results, the Boald of Directors ofthe company are responsible for assessing

the ability of the Company, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the Board of Direstors either intends to Iiquidate tlie

Cornpany or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit ofthe Financial Results

Our objectives arc to obtain reasonable assurance about whether the financial results as a whole are

fiee fi.om material lnisstatement, wltether due to fraud or error, and to issue an auditor's report tllat

includes our opilion. Reasonable assurance is a high level of assurattce, bu1 is not a guaralltee that an

audit conducted in accordance r.vith SAs rvill always detect a material misstatemerlt when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis ofthese Standalone financial results.

As paft of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of rnaterial misstatement ofthe finarcial results, whether due to fraud

or error, design and perfonr audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting front fraud is higher than for one resulting from eror, as fraud rtay

involve collusion, forgery, itttentional omissions, m iSrepresentations, or the override of internal

contro l,

Obtain a1 urrderstanding of ir]ternal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstaltces, but for the purpose of expressing an opinion on the

effectiveness of the Companies internal control.

Conclucle on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a nraterial uncertaitrty exists related

to events or conditions that may cast significant doubt on the ability ofthe Company to continue as

a going concern. If we conclude llrat a material unceftaillty exists, we are required to draw
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The Board of Directors of the cornpany are responsible for overseeing the financial reporting process

of the Company.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosut'es made by the Board of Directors.
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attention in our auditor's report to the lelated disclosures in the financial results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause the

Cornpanl to ccase To conlitrue as a going concertt.

Evaluate the overall presentation, structure and content of the financial results,'including the

disclosures, and whether the finarrcial fesults represent the undellying transactions and events in a

rnaruer tllat aclrieres lair prescrttatiott.

Other Matters

The financial r.esults ilclude the results for the quafter ended 3l March 2022 being the balancing

figure betrveen the audited figures in respect of tlre firll financial year ended 3 I March 2022 and the

published yeal to date figures Lrp to third quafier of the current financial year, wl.tich were sLlbject to

limited review by us, as required ulder the Listing Regulations.

For M/s Brahmayya & Co

Chartered Accourtants

Firm Regn. No: 0005 I I S

Place: Chennai /.N,0,"J./.I \*."..

ACiE

Date: May 27 ,2022

48, Masilamani Road, Balaji Nagar,

Royapettah, Chennai - 600 014. lndia
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Partner

Membership No. 201 825
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we communicate with those charged with govefllance of the company, we are the independent

auditors regarding. antoug other n'tattels. the planned scope and tinring ol the audit and significant

audit findings, including any significant deficiencies in internal control tltat we identify during our

audit. We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independerce, and to cotnnrunicate with them all relationships

and otlter matters that may reasonabty be thought to bear on our independence, and where applicable,

related safeguards. We also perforrred procedures in accordance with the circular issued by the SEBI

under Regulation 33(8) ofthe Listing Regulations, as amended, to the extent applicable.



g$?v'=i% SUNDARAM BRAKE LININGS LIMITED
CIN: L3430()TN1974PLC006703

Ilegd Office: Padi, Chennai 600 050; Tel. No: 044-26257853; Fax: 044-26254770

AUDITEDFINANCIAL RESULTS FOR THE FINANCIAL YEAIT ENDED 31St MARCH 2022

Rs. in lacs

Quflftcr Ended Year Ended
31.12.2021 3 1.03.202 I 31.03.2022 31.03.20213r.03.2022

(Audited) (Audited)(Audited) (Unaudited)Particulal.s

lncome from Operations
8,123.65 8.082.75 7.62 r .8 r 23.684.70Ilcvcnuc fl'om Operations

70.36
-7 

5.98 128.00Other lncomc 99.10
4,223.35 8,153. r r

'7,697.'19 23,8 r2.70Total Rcvenue
4 Expenditure

1,617.43 4,334.28 4.080.78 I 1.570.34G) Cost ot'mateilal.s consumcd

6l.5il s r2.95 69.38

29,520.03

29,839.12

16,938.2

4,201,32

319.6

5'15.',76

(h) Changes in invenlories ol finislrcd goods and rvo|k-in-
progr'0ss
(c) I-lnlplolec benel'its c\pcnsc 920-5t 1,100.14 t,044.28 4,t24.54
(d) lrinancc cosl 64.66 49.43 23.84 180.72 106.49

t60.61 148.41 143.40 599.r5(e) Depreciation and anloftisation expense 5 62.i u

2,257.80 2.169.60 2. t 28.54 8.489.80 6,663.3.1(l) OLhcr c\pcnscs

-) Ibtal L\penses ( a... l ) 8.082.55 8.3 t4.81 7 JOn )) 30,052.82 23.602.85

6 Total Prolit/ (Loss) before Exceptional items and Tax (3- l;10.80 -16t.70 207.5-l -2r3.r0 209.85

1 1.\ceptionil ircnl
i. Reve|al ol Liability towards contfacts \'vith custoners 433.33 433.33

ii. Additional depreciation on tools dlre to change in useful
litc

-206.96 (206.96)

367.t7 -16t.70 20'7.5'1 13.21 209. U 5IJ Profit / (Loss) Before Tax (6 - 7)

9 Ia\ e\pcnsc
2.01 34.63 2.01 3 5.02- Cuffcnt Tax

- Prior Pcriod Ta)i 0.00 (42 r.38)
- Delerrcd Ia\ 8.,19 0.i 8 -5.96 3.43 (3,8e)

356.61

J56.61

( r62.08) 1.77l0 Profit/ (l-oss) for the pcriod lrom continuing opcratiors (8

-e)

ll
Profit/ (Loss) for the period from discontinued opcrations,

( r62.08) 178.90tl l'rofit/ (Loss) for thc Deriod (10 + ll) 1.11 600. I0
l-l Olhcr Comprchcnsi\c Incorrc

a) (i) Item that \vill not be reclassilled to Prolil & Loss 24.53 .15.07 24.53.,5.07

0.00

-7.03 -4.09 (7.03)
(ii) Del'erred Tax rclating to itcm that rvill not be reolassified
1() I)rolil & Loss

(4.09)

b) (i) Itenl that will be reclassilled to Proilt & Loss 0.00
(ii) lncome I ax relating 10 item that will be reclassitied

to Ploflt & Loss

39,1.6s
393.46

9.06

l,l I otal Comprehcnsivc lncomc ( l2 r- 13) ( r62.08) 199.34 45.81 620.54
li Paid up Equity Share Capilal-Face Value-Rs.l0/- each 393.46 393.46 393.46 393.46

8,669.67 8,62i.87
l6 llcscNcs c\cludlng Ilevaluallon l<eseryc as per balance sheet

ol accounling year
l7 Earnings Per Sharc (EPS) - in Rs

4.55 0.20 r 5.25

a) Fi.isrc and dlluled L,l'S belore t\traordrnar) rlcms (not

annualiscd) - in lis. (4.12)

(4.1 2) .1.5 5 0.20 1i.25
b) llasic and diluted L.l)S atler Exlraordjnary items (not

tlD,,J{E,i)'*..€- in lts.

9

A.

-3s6.37

17u.90 600. t0

9.06
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Strtemept of Assets xnd Liabilili€s rs nt 3lst NIarch 2022: Rs, in lacs

Palticulars As at 31.03.2022

(Auditcd)

6.,135.1 I

210.13

71.16

36.1I

100.26

48.55

92.69

199.6s

6.r8
r62.60

6,963.92

461.12

4,8t9.25

6,117.10

24.91

102.81

857.99

7,425.0,1

12,286,18

I

2

ASSETS

\'on-cxrrent Asscts

(a) Properl) - Plarl and Iicluiprnent

(b) I{ighr ol usc Asscrs

(c) Other lntangiblc Asscl

(d) ln!estment Propcrt)

(e) Capital Work-in-Progless

(i) lntangible assets under developnrenl

(l) Irinanci!l A.sscls

i. Invcstments

ii. Other flnancial asscls

(g) Non Current Tax Asscls (Ne0

(h) Other Non-Currcnt Asscts

Sub-total - \on-culrcnt Asscts

Curre t Assets

(a) ln\ cntorics

(b) l:inancial Asscls

i.'l-racle Ileceivables

ii, Cash and cash ccluivalents

iii. Other Irinancial Assets

(c) Othcr Current Asscts

Sub-totnl - Currcnt Assets

TO1'AL. ASSETS 19,711,52

393.46

8,669.68

0.00

88.16

979.08

4,16,1.13

1,239.00

2,986.66

1,051.83

r30.57

8.95

9,063.14

I,067.24

9,581.1{

19,711.52

6.954.21

r82.42

3.427.88

9.017.i3

t -194.9'7

2.854.34

6l1.84

44'7 .71

7.40 t.95

t0;794.28

18.196.23

7.981.93

As al 31.03.2021

(Audi!cd)

6.256,32

273,99

t07.65

36.40

241.70

38.l5

92.18

t72.84

6.465.21

25.7 4

80.37

795.06

393,46

8.623.87

r 23.00

96.32

975.65

2915.30

1393.33

157.82

u.38

42.92

EQL|ITY AND LIABILITIES

Equity
(a) Equity Sharc Capital

(b) Othor Equily

Sub-total - Shareholders' funds

LIAI}II-ITIES
Non-crrrrenr liahilities
(a) Irinancial Liahilitics

i. []offo\r'ings
(b) l'rovisions
(c) l)oitrred la\ Liabilities (Net)

(d) l.iabilities lin ta\ {Net)

Sub-totill - Non-curl.cnt lialrilitics
Currcnt liabilities
(a) Finanoial t.iabililies

i. Shorl-1erm borrorvings

ii. Trade pa)ables

(A) Total oulstanding ducs of micro enterprises and

small entcrDriscs
(B) fotal outstnnding dues ofcreditors other than

micro cntcrnlises and snrall enternris.s
iii. Othcr fiDancial l.iabililic\

(Lr ) Olhcr cuflcn1 liabilitics
(c) Pro!isions

(cl) t.iabilities lbr la\ (Ncl)

Sub-totil - Currcnt liabilitres

TOTAL - EQT]ITY AND 1,IT\BII-ITIES6)

2
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[-o r the ycar
cnded

31.03.2022

806.11

6.54
45.07
(0.82)

290.32
(7.se)
(6.46)

180.72

13.2'7 2i)9.85

(67.07)
( r 1.68)
106.,19

562.3 8

31.58
24.51

693.34

1661.2'7)

( I8. l7)
( 1.421.37)

i50.99 )

(58.00)

1,321.16

395.06
(90.00)

(160.14)

\ t .224.96)
342.78
(39.64)
I75.59

8s3.06

(2 r9.5,1)
(58.19)

251.75
(639.02)

(211.7 3) (387.21)

(423.28)

2.34

13.80

465.37
( I I0.26)

86.61
550.00
(61.00)

1,040.70

3.23

25.',7 4

(309.04)

334.',7I
28.91 25.74

26.06

2.81

0.1i)
2.37
0.10

28.91 25.11

B

(l l.6i )

Cl|sh l.low Statement for

Non Cash lnvcstcmcnr'Iinancing Acti\ itics
*lirlci ll\charl e Mo\'cmcnl

acs

CASH T-LOW FROM OPERATINC ACTIVITIES
l)rotlt / (l-oss) betbre Iax
Adjustments for:
Deprcciation and Amortization
tlnrealised (Gain) / loss on Forcign Excharlge Fluctuations
Other adiustments
I'ro1it,i (l-oss) on Sale offired asscts

I'alablc rvritten back
I)rovision for leave encashmcnl
Interest lncome
lntcrcst llxpenses
Cash G€nerated Beforc Working Capital Changes
Movement ln Working Capital
lnorcasc / (Dectease) ir Tradc l)ayablcs
lncrcasc / (Decrcasc) in Olhcr Irinancial l-iabilitics
lnclease,/ (Dccrcasc) in Othcr Liabilities
(lncrcasc) / I)ecreirsc in l'radc Ilccciyablcs
(lncrcase) / Decrease in lnrentorics
(lncreasc) / Dccreasc in Othcr Finanoial Asscls
(lnorease) / Decrease in Olher Asscls
(-'ash Cenerated From Oporrtions
Ilirccl'l a\cs I']aid (net)
Net Cash Flow From / (Used in) Operating Activitics

CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES
Purchase of'Property. l'lanl & lrquiment (PPE) and lntangible
Assets
Proceeds lrom Sale of PPU
Purchase of Non Currcnt ln!estments /Advance
Dcposit madg fbr Margin money for Bank Guaratee
Sale ol Non Currcnt lnvestments
Intcrest Income Reccived
Net Cash Flow From / (Used in) Investing Activities

CASH }'LOW FITOM / (TJSED IN) FINANCINC ACTIVITIES
Procccds liom/lto) SIrofl -'lerm Bo[o\\ings (Nct)*
l)roceeds llorn Long l ernr Borr-ou ings
llcpa) rncnt ol l ong l crnr l3or'rorlirrgs
l)ir idend paid
lntorcst Paid
Net Cash !'lou, From / (Used in) Financi g ,{ctivities

Net Increasc / (Decrease) in Cash and Cash 0quivalcnts
1A+B+Cl
Cash and Casll Equivalcnts at the beginning ofthc year
Cash and Cash llqlrivalents at the end ofthe year

Cash and chcqucs on I land
Ilalanccs rvith lJanks

-On Currcnt Accounts
-On L)cposit Accounts

Cheques. Dralis on hand
Cash and cash Iiquivalent

(768.68)

1.01

(0.21)

8.14

1.587.12

( I66.00 )

( 1u0.72

'fl'le above cash llow statement has becn prepared under the 'lndirect Method' as scl out in the Ind AS - 7 on Cash

Qgu Staterrents.

IC

,t

a

"uruz

Cr.

Components of Cash and Cash Equivalents

|or the ,vear
ended

I I .03.2021

23.2',7

0.72

e( 3 lst lvlIrl rc

(7s9.71) I (387.14)



I l'hc opcrations ol'1hc Cornpanl relalc only to onc scgnlcnl !iz . tiiction malerials.

Accountinsslanclarcls)Rulos.20l5.'l'hcscrcsults\\cr.rcvic*cdandrecommcndcdb)-theAuditCommittccandapprovedbytheIloardol'
I)ircctors i1l ils nrcctirrg hcld on 27th Ma). 2022. Thc Staluto y Auditors have camied oul aD audit fbr the )ear ended 3 I st l\,4alch. 2022 and

hcr. issucJ urr urrqlrirlil;( J rcn,,rl lh('(on.

&Moulds havc [.rccn rc!ised to t5]ears. b) l-iabilitics based on Conlmctual Obligaliorls. in thc absence ol'claims tion't the parties, the

amoLrnts havc bccn !vritlen back.
I Conscqucnl to the approval ol the contposile scheme of amalgamation / al.rangcrnenl. the holding of 12.85.290 equit"v- shares have bccn

transfcrred to / \,eslcd in M/s, Madurai Alagar Eulerprises Private Limitcd. eU'ective February 04. 2022

5 Other Compr.chcDsiye lncotne mainly corrprise oflhe impact on movement in lair value o1-Non-Current Investmcnts in Equity and

I{smcasurclrent ol' Dcllncd Plan Bel]etlts

6 1-hc llgurcs lbrthc last clua erarcthe balancing ligures bctrveen the audited ligures in respect ofthe lull Iinancial yearandthe published ycar

to date ligures uplo the third quarter of the respeclivc llnancial years ended 3 I .03.2022 I 31.03.2021.

7 Prior periocl figutes have been rcgrouped wherever neccssary to confbrm to current period classilic:[ion.
On behalf of the Borrd
l'or SUNDARAM BRAKIi LININCS t,IMITED

Chcnnai
21 t\ \Lry , 2022

KRISHNA MALIESH
[,IANACINC DIRECTOR
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